
So the great British public has voted 
ourselves out of Europe but are we 

ready to face the changes?
Whether you voted to remain or leave 
the EU, the fact is that we are all now 
OUT!

I don’t know about you but I don’t 
really know what a Britain outside of the 
EU will look like.

Certainly in the first few months and 
even the next couple of years, probably 
much the same as it did before the 
Referendum. 

The pound and stock market plumited 
on the news but more because the city 
expected a remain vote. Chances are they 
will move back upwards - although 
whether they wi l l reach the pre-
Referedum levels remains to be seen.

All I can say is that in the short term our 
Portugal holiday is suddenly more 
expensive this summer!

I t h i n k i t i s t h e u n f o r s e e n 
consequenses of Brexit, which will catch 
people out.

For example, in the meduim term the UK 
itself may well shrink as a result of the 
out vote. The SNP has a very good case 
for saying that, because Scotland voted 
overwhelmingly to stay in the EU, another 
Independence Referendum should be 
held. 

After all a main argument for staying in 
the UK was that Scotland may struggle to 
become a member of the EU in its own 
right, but is a member of the EU if it stays 
in the UK - obviously no longer true.

I suspect there are a large number of 
multinational companies which chose to 
base themselves in the UK because we  
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Note from the editor
Welcome to Bright Business Bulletin the 
newsletter brought to you by Bevan Financial 
Management Ltd. The aim of the newsletter is 
to bring you interesting and relevant content 
on a monthly basis. 

Speaking of (I hope) interesting and 
relevant content my new book Bright 
Business Money is now available on 
Amazon, Kindle and the iBook store. It’s 
all about helping business owners to 
master their finances so they can achieve 
the success they deserve.

Also a reminder that my app is available to 
download on Apple and Android - just search 
Fiona Bevan in the store.

Pooh quote of the month
Each month we look for inspiration from that 

great business guru, Winnie 
the Pooh. 

Pooh made his mark in the 
100 Acre Wood and 
achieved world domination 
through his clever 
partnering of Disney 
(although my husband              
thinks he sold out!). 

Some times we just need someone to 
understand what makes us feel better”

“I don’t feel very much like Pooh today,” said 
Pooh. “There there,” said Piglet. “I’ll bring you 
tea and honey until you do.”

Change is coming - 
like it or not!
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were part of the largest economic body in 
the world. It will be interesting to see how 
these companies react to the no vote.

Of local interest - how will the vote affect 
the French company EDFs plans to invest 
in Hinkley Point? We will see.

However, as smaller companies these 
issues are less of a concern than the 
immediate question of how will our 
businesses be affected.

And the answer is - none of us knows!

All we can do is to look at our own 
business and strategic planning and aim to 
make our companies as robust as we can. 

So make sure you spend time reviewing 
your plan and thinking about how you may 
need to change it to flourish in the coming 
period of uncertainty.



Ask Jenny

Jenny is our financial agony aunt and is here 
to answer your questions.

Catherine says: “I have an accountant 
whom I like but I just don’t seem to have the 
financial information I need to run my 
business. What should I do?”

Jenny says: “It may be that you just haven’t 
asked the right questions. There are key 
things you probably need to change in your 
relationship with your accountant - and your 
finances:

1. Ask lots of questions of your accountant 
about why the figures are as they are.

2. If you only receive figures from your 
accountant once a year, several months after 
the year has finished, this is not enough! You 
need to have regularly updated financial 
information to make decisions in a timely 
manner.

3. Have properly thought through profit 
and loss and cashflow forecasts so you can 
manage your cash - and make sure they are 
regularly updated for what has actually 
happened.

4. Don’t just be happy with knowing how 
much you have sold in total and the margin 
on this total figure. Ask how you can get 
information on individual customers, products 
and projects so you are clear which activities 
are profitable - or not.

If your accountant can provide this 
information - great! If not I would suggest 
finding someone who can. It doesn’t  
necessarily mean ditching your current 
accountant - just getting someone to help 
you get the additional information”

Our community

Partner of the month - Andrew Stinchcomb

Andrew is a goal based financial planner, which means that he takes the time to understand your 
life goals, so he can help you plan to ensure you have the financial resources to achieve these 
goals. Clearly my business is a key contributor to the picture and so, by aligning my business 
goals to the personal ones, I have a great road map to work to.

www.integrity-financial.co.uk
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Featured 
person…
Sharron 
Davies

Michael’s Minutes

If you walk 15 minutes at the 
beginning and end of the 
day, or half an hour at lunch, 
by the end of the week you 
will have racked up 2 1/2 
hours exercise without really 
trying. Its a great way to 
make the most of the lovely 
weather and so will raise your spirits too.

Dates for your diary

Curious Conversations

Each month Curious Conversations on the 
2nd Monday of the month starting at 
5.30pm. It is generally at Bordeaux Quay, 
Bristol although in certain months the venue 
changes - for example in August it is often in 
Julian's field! If you want to meet some 
excellent peeps who are genuinely interested 
in helping each other Curious Conversations 
is for you.

One of the great things about coming 
together with your peers at a business 
conference is the opportunity to share ideas 
and experiences.

This is important because running a small 
business can be lonely and isolating.

Building relationships with our peers 
means we have a group of people we can 
call on to give help and advice.

Conference also gives us the chance to 
put on our glad rags and have a party - I 
don’t get out much so the evening disco is 
a highlight of the year (“bless” I hear you 
say!). The feet, and head, might be sore 
the next morning but who cares!

A special 
thanks to… 

my MiP 
friends

Back issues

If you have missed any prior issues of 
Bright Business Bulletin and wish to down 
load a copy you can now do so from my 
website: 
www.fionabevanfinancialmanagement.co.uk
Just click on the Bright Business Bulletin 
button.

One of the keynote speakers at this 
yea r ’ s C IMA Members In P rac t i ce 
Conference was Sharron Davies.

She was an Olympian in the days before 
we expected to get lots of medals and also 
had to swim against East German 
swimmers she knew were on drugs.

It must have been very hard to take 
knowing that all your hard work was 
diminished by a drug taker who beat you 
by cheating.

What I found particularly interesting 
about Sharron’s talk was that she did not 
feel bitter towards the individual swimmer 
but the regime that made cheating the 
norm.

I am very much looking forward to the 
Rio Olympics and am hoping that it is not 
marred by any further drugs stories - it 
would be a great shame if it was.


