
Financing your business can be 
challenging so how do you get the 

money you need, when you need it? 
This was a question many businesses 
are grappling with.

Traditionally business owners have 
relied on the high street banks to provide 
all their funding needs, but with banks 
concentrating on boosting their own 
balance sheets, it has become difficult to 
get their support.

This means that it is more important 
than ever to ensure that your case is well 
presented and that you are clear on why 
the funds are needed.

There are many different forms of 
funding and each is appropriate to 
different business needs.

For short term cash flow needs the 
traditional bank overdraft is still a useful 
tool. However, be aware that your bank 
will be likely to ask for a debenture, and 
probably personal guarantees from the 
owners (even if you are a director).

If your need for funding is longer term, 
to buy an asset or grow your business for 
example, an overdraft is not appropriate 
and you need to look elsewhere.

These days asking your bank for loan 
financing can be a lengthy process and - 
as with overdrafts - they will probably 
want some sort of security through 
guarantees. Also they will often only lend 
to ‘sure bets’.

If you are unable to provide security 
you may be able to pursuade them to 
back you in applying for a Enterprise 
Finance Guarantee Scheme loan, which 
will be 75% backed by the government.
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Note from the editor
Welcome to Bright Business Bulletin the 
newsletter brought to you by Bevan Financial 
Management Ltd. The aim of the newsletter is 
to bring you interesting and relevant content 
on a monthly basis. 

If you have something to say, which would be 
interesting and relevant to other great business 
owners, please email me at 
fiona@fionabevanfinancialmanagment.co.uk. 

Don’t forget a picture tells a thousand words so 
send your pictures too.

My new app is available to download on 
Apple and Andriod - just search Fiona 
Bevan in the stores.

Pooh quote of the month
Each month we look for inspiration from that 
great business guru, Winnie the Pooh. 

Pooh made his mark in the 
100 Acre Wood and 
achieved world domination 
through his clever 
partnering of Disney 
(although my husband              
thinks he sold out!). 

It’s reasurring to know that 
spelling correctly isn’t always important:

“You can’t help respecting anybody who can 
spell TUESDAY, even if he doesn’t spell it right; 
but spelling isn’t everything. There are days 
when spelling Tuesday simply doesn’t count”

Show me the 
money!
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Asset financing, factoring and invoice 
discounting have been available for many 
years and can be the best way of 
leveraging fixed asset purchases or your 
debtor book respectively.

More recently crowd funding models 
have been deve loped wh i ch he lp 
businesses to access funds sourced from 
many smaller investors. Once the crowd 
funding facilitator has done due dilligence 
on your company money can be available 
pretty quickly. Again though, you will need 
to provide personal guarantess.

Finally, if you are looking for investment 
to grow your business, finding a ‘Dragon’s 
Den’ style investor can be your best route. 
However, you will be required to part with 
a share of your company - possibly a large 
one!

So, if you are looking for financing be 
prepared to do the ground work needed to 
help you decide which route is best for 
you.
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Ask Jenny

Jenny is our financial agony aunt and is here 
to answer your questions.

Oliver asks: “The finances in my business 
are a bit of a mess because I hate doing the 
books. Is there a fool proof system I can use 
to take the stress away?”

Jenny says: “Yes, and that system is to 
DELEGATE. If you don’t like doing the 
bookkeeping in your business the best 
answer is to get a trained bookkeeper.

The reasons for doing this are:

1. You are probably not the best bookkeeper 
for your business anyway and a bookkeeper 
will almost certainly do a much better job 
than you can! If you engage a trained 
bookkeeper they will settle in very quickly 
and you won’t have to spend time showing 
them what to do.

2. As you didn’t start your business to be a 
bookkeeper delegating this job will enable 
you to do the jobs you do want to do, so you 
will be less stressed.

3. You can happily turn your attention to the 
areas  of your business only you can address 
i.e. strategy and leading and managing your 
business.

4. You will reduce the likelihood of cash flow 
problems because you will be on top of what 
you are owed and what you owe.

5. You will have a better idea of how your 
business is doing if the books are kept up to 
date.

6. Finally you will have more time, and 
inclination, to review what the figures mean.”

Our community
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Featured 
business …
Jeff Bevan
Artwork

Michael’s Minutes

Hopefully spring is on its way 
and this often means we look 
at the world in a more 
positive light. Now is the 
time to spend a few minutes 
each day thinking about your 
company’s future.

Dates for your diary

Good Vibrations
Each month Good Vibrations is on the 2nd 
Monday of the month starting at 5.30pm. It 
is generally at Bordeaux Quay, Bristol 
although in certain months the venue 
changes - for example in August it is Julian's 
field! If you want to meet some excellent 
peeps who are genuinely interested in 
helping each other Good Vibrations is for 
you.

A few months ago I decided to join the 
Institute of Directors to meet new people in 
the Bristol area but also to get access to 
some great speakers.

Since then I have been to several director 
dinners and have been made to feel most 
welcome - so thanks to Stephen Vause and 
the team.

The dinners are held every couple of 
months or so and are limited to 12 diners. 
As well as learning more about my fellow 
diners interesting businesses we have a 
‘board’ type discussion around issues one or 
more of us are trying to solve.

I am particularly looking forward to going 
along to talks at UWE given by business 
leaders, such as the boss of Timpsons.

Finally, I like that I can use the business 
lounges at Temple Meads and the Bristol 
and Bath Science Park. www.iod.com

A special 
thanks to…

to the 
Bristol IOD 

crowd

Back issues

If you have missed any prior issues of 
Bright Business Bulletin and wish to down 
load a copy you can now do so from my 
website: 
www.fionabevanfinancialmanagement.co.uk
Just click on the Bright Business Bulletin 
button.

Most of you will be aware that Jeff is my 
husband and has been responsible for the 
look and feel of not only my website but 
also of this newsletter.

Recently Jeff has started to do artwork 
for other businesses. 

Often businesses owners struggle to get 
logos that accurately represent how they 
want their businesseses to be represented.  
Jeff is adept at developing individual logos 
that capture the essence of a business. 

So, if you are looking to revamp your 
logo, or to develop one for your new 
business, Jeff may well be able to help. 

If you like the pictures on my website or 
in this newsletter and would like to have 
some for your business, Jeff can help here 
too.

In a business world where i t is 
increasingly difficult to stand out from the 
crowd individualised artwork can be a 
useful tool.

www.jeffbevan.co.uk

Partner of the month - Paul Dickinson

Most businesses have cash flow issues at one time or another. For many businesses their first 
port of call is the bank but banks are not always the most cost effective, or event the easiest 
solution. Paul has access to many different finance providers, and will match the cash flow need 
to the best solution. But the key thing is that he takes the stress away and makes the process 
easy. paul@dickinsonbusinessfinance.co.uk


