
Or how my cat sitting on my mouse 
gave me a headache but ultimately 

made me a little money!
Have you heard the one about when the 
cat sat on the mouse? Well, in my case 
this is how it went.

Whilst filling in my online VAT return 
my cat (who often likes to sit on my desk 
because it gives her a good view of the 
bird life in the garden) sat on my mouse 
and filed a zero return!

Now, after a shocked exclamation on 
may part, and a swift departure from the 
desk area on the cat’s, I looked around 
the HMRC website for a way to rectify the 
situation.

After all, I was submitting it a month 
before the due date, so I felt there must 
be an easy way to reverse the entry and 
redo it.

No easy answer was forthcoming so I 
rang the Revenue. After 15 minutes of 
listening to canned music a very nice lady 
answered the phone.

She informed me that there was no way 
to change this quarter’s submission, but 
as the VAT owed was less than £10,000 I 
could add the ‘error’ onto next quarter’s 
return and pay the VAT owed then!

I was gobsmacked!

My first thought was “No wonder the 
Revenue is owed so much money”. They 
are so cavalier about collecting what is 
due, that they have no system for letting 
people correct honest mistakes so VAT
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Note from the editor
Welcome to Bright Business Bulletin the 
newsletter brought to you by Bevan Financial 
Management Ltd. The aim of the newsletter is 
to bring you interesting and relevant content 
on a monthly basis. 

If you have something to say, which would be 
interesting and relevant to other great business 
owners, please email me at 
fiona@fionabevanfinancialmanagment.co.uk. 

Don’t forget a picture tells a thousand words so 
send your pictures too.

Pooh quote of the month
Each month we look for inspiration from that 
great business guru, Winnie the Pooh. 

Pooh made his mark in the 
100 Acre Wood and 
achieved world domination 
through his clever 
partnering of Disney 
(although my husband 
thinks he sold out!). 

This is a good one for any one who works with 
adventure lovers - how to identify when to hold 
onto your hat!:

“When you see someone putting on his Big 
Boots, you can be pretty sure that an 
Adventure is going to happen.”

Cat…astrope!
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can be paid at the correct time.

My second thought was that I might as 
well take advantage of the Revenue’s 
slackness and earn a little interest on their 
money. So, I have moved it to an account 
which pays 5% interest and should earn 
about £40 in interest before I have to pay 
it over!

Now of course I would never advocate 
deliberately submitting a false VAT return - 
it is fraudulent activity and is against the 
law - but in business I have learned never 
to look a gift horse in the mouth!

So thank you Mr VAT man - and Clypsy 
(the cat)!

mailto:fiona@fionabevanfinancialmanagment.co.uk


Ask Jenny

Jenny is our financial agony aunt and is here 
to answer your questions.

Donald says: “I need to borrow” some 
money to help my business. Who should I try 
as I hear banks are not lending?”

Jenny says: “The first question to answer is 
what do you need the money for? The 
answer to this will guide you to the best 
provider of finance for you.

If you need to borrow the money to buy a 
piece of equipment - computer, van etc. - 
you are best off using an asset finance 
company who will provide finance secured 
against the asset you have purchased.

If you need to borrow money for a short 
term dip in your bank balance an overdraft 
from your bank is probably the best solution. 
Whilst banks are more rigerous about 
checking companies ability to pay back any 
lending they are still doing so.

If you are perennially struggling to keep 
on top of your cash flow there could be a 
serious problem which needs to be sorted 
out. For example, you may be finding it 
difficult to get customers to pay in a 
reasonable time or your overheads may be 
higher than you can sustain.

If the type of business you are in means 
you are always paying out salaries before 
you can collect the revenue to cover them, 
you may think about using some form of 
invoice discounting.

Whatever your individual circumstances it 
is important to match the funding you get 
with the reason you need the funding.”

Our community

Partner of the month - Andrew Smallwood

Andrew is my tax and compliance accountant. I am a great believer in delegating anything I am 
not proficient at and as I don’t do tax and compliance myself, am perfectly happy to delegate this 
work to Andrew. He is the smiliest accountant I know (which is important when you are talking 
about tax!) and is very proficient. If you are a sole trader/partnership or a small ltd company I 
would recommend Andrew to you as an accountant who can sort out all your accountancy needs.
andrew@smallwoodaccountants.com
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Featured 
business… 
Lightside 
Financial

Michael’s Minutes

Take 15 minutes after each 
networking meeting you go 
to to make sure you follow 
up with the great people you 
met and arrange future 121s. 
That way you will get the 
best out of the meeting.

Dates for your diary

Good Vibrations
Each month Good Vibrations is on the 2nd 
Monday of the month starting at 5.30pm. It 
is generally at Bordeaux Quay, Bristol 
although in certain months the venue 
changes - for example in August it is Julian's 
field! If you want to meet some excellent 
peeps who are genuinely interested in 
helping each other Good Vibrations is for 
you.

For my sins I am the chair of the CIMA 
Members in Practise Conference this year.

It is a big deal!

It is a two day event at Heythrop Park in 
Oxfordshire with nearly 150 delegates 
expecting to listen to some great speakers 
and meet some excellent sponsors.

This has meant hours of work sorting out 
the itinerary by finding the great speakers - 
although the sponsors were taken care of 
by the excellent Mark Barrett - and creating 
lots of marketing collateral.

At times I have been well out of my 
comfort zone and so not just a little 
stressed.

By the time you read this newsletter we 
will be on the home stretch, as the 
Conference is at the end of June, and I will 
be a jibbering wreck!

At the end of the phone for the last few 
months has been Stephen Milne (chair of 
the committee responsible for MiP issues) 
and he has been a life saver!

He listened to me venting at frustrations 
and helped where he could!

Thanks Stephen - you know you’re a star!

A special 
thanks to…

Stephen 
Milne

Back issues

If you have missed any prior issues of 
Bright Business Bulletin and wish to down 
load a copy you can now do so from my 
website: 
www.fionabevanfinancialmanagement.co.uk
Just click on the Bright Business Bulletin 
button.

Chris, John and the team at Lightside are 
truely the good guys when it comes to debt 
management.

Whether clients are struggling with 
personal or business debt, Lightside offers 
the FREE opportunity to discuss all options 
to help them resolve the situation and give 
them back control of their lives.

They are experts in their field and are 
often referred cl ients by solicitors, 
accountants and mortgage advisors. They 
also work with the members of three UK 
Police Federations.

Debt is always made worse if it is 
ignored and the sooner it is addressed the 
sooner it can be taken in hand - hopefully 
before it leads to business collapse or the 
reposession of assets.

I f you o r anyone you know i s 
unfortunate enough to need the services of 
a debt councellor you need look no further 
than Lightside Financial.

www.lightsidefinancial.com


